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Securities and Exchange Commission 
Current Report Under Section 17 of the Securities Regulation Code (“SRC”)  

and SRC Rule 17.2 (c) Thereunder 
 

SEC FORM 17-C 
 
1.   11 November 2022 
      Date of Report 
 

 

2.   SEC Identification Number:   40621 
 

3.  BIR Tax Identification No.: 000-284-138 

4.   Apex Mining Co. Inc.  
      Name of issuer as specified in the charter 
 

 

5.   Philippines 
      Country of Incorporation 

6.                                  (SEC Use Only) 
    Industry Classification Code: 

 
7.   3304B West Tower, Tektite Tower, Exchange     
      Road, Ortigas Center, Pasig City 
     Address of Principal Office 
 

 
 
 
1605 
Postal Code 

8.  8706-2805 
     Registrant’s Telephone Number 
 

  

9.  N/A 
     Former name or former address 
 

 

10.  Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and  
       8 of the RSA 
 

Titles of Each Class Number of Shares Outstanding and  
Amount of Debt Outstanding 

Common Shares 6,227,887,491  
(as of 30 September 2022) 

 
11.  Item number reported herein:  Item 9 – Other Events 

 

 
Please see attached disclosure submitted by Apex Mining Co. Inc. to the Philippine Stock Exchange on 
11 November 2022. 
 
Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this 
report to be signed on its behalf by the undersigned hereunto duly authorized. 

 
APEX MINING CO, INC. 

      
      By: 
 
 

Jonas S. Khaw 
Assistant Corporate Secretary 

 
 



SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17 
OF THE SECURITIES REGULATION CODE  

AND SRC RULE 17.2(c) THEREUNDER

1. Date of Report (Date of earliest event reported)
Nov 11, 2022

2. SEC Identification Number
40621

3. BIR Tax Identification No.
000-284-138

4. Exact name of issuer as specified in its charter
Apex Mining Co., Inc.

5. Province, country or other jurisdiction of incorporation
Philippines

6. Industry Classification Code(SEC Use Only)

7. Address of principal office
3304B West Tower, Tektite Towers, Exchange Road, Ortigas Center, Pasig City
Postal Code  
1605

8. Issuer's telephone number, including area code
(+02)-87062805

9. Former name or former address, if changed since last report
NA

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock Outstanding and Amount of Debt Outstanding
Common Share 6,227,887,491

11. Indicate the item numbers reported herein
Item 9. Other Events

The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
the Corporate Information Officer of the disclosing party.

Apex Mining Co., Inc.
APX

PSE Disclosure Form 4-31 - Press Release



References: SRC Rule 17 (SEC Form 17-C) 
Section 4.4 of the Revised Disclosure Rules

Subject of the Disclosure

Apex Mining 3Q2022 RESULTS UP 277% YoY

Background/Description of the Disclosure

Please see attached press release for the details

Other Relevant Information

None
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Apex Mining’s 3Q2022 RESULTS UP 277% YoY 

 

APX, 11 November 2022 – Apex Mining Co., Inc. is enjoying the fruits of its continuous 

expansion program with both the 3Q2022 and 9mo2022 results at an all-time high.   

Production for the 3Q2022 stood at 26,962 oz for gold and 100,899 oz for silver.  The volume 

was 35% and 15% higher, respectively, than previous year’s production.  The Maco mine 

milled 209,585 tonnes, 14% higher YoY with daily mill throughput of 2,334 tpd with mill 

grades of 4.02 gpt for gold and 18.72 gpt for silver.  In the 3rd quarter, the foreign exchange 

rate averaged P56.62 vs P50.30 from 3Q2021 or an increase of 13%.  The resulting gross 

revenues for the third quarter was P2.743 billion, an increase of 43.8% YoY.  Consolidated net 

income for 3Q2022 amounted to P897.95 million vs net loss of P624.35 million for 3Q2021, a 

244% increase YoY.  During the 3Q2021, the Company recognized P1.1 Billion provision for 

impairment of property and equipment and deferred exploration costs of non-operational local 

and foreign subsidiaries of Monte Oro Resources & Energy, Inc, a wholly owned subsidiary of 

Apex. 

For the 9mo2022, total production was 73,219 oz gold and 291,333 oz silver or an increase of 

36% and 12% respectively.  Realized prices were $1,817/oz for gold and $21.62/oz for silver, 

a change of +2% and -13% respectively.  Milling throughput for the Maco Mine Site was 

601,730 tonnes or 2, 299 tpd for the 9mo2022, as compared to 514,008 tonnes or 2,017 tpd for 

the same period in 2021.  The weighted average foreign exchange rate during the comparative 

period was P53.85 and P49.03 to one USD, a gap of 10%.  The resulting gross revenues for the 

three quarters of 2022 was higher at P7.51 billion compared to the same period in 2021 at P4.99 

billion.  The net income (loss) for the three quarters of 2022 and 2021 was P2.46 billion and 

(P135.73) million.  Net income grew 1,913% YoY. 

Disaster relief is among the cornerstones of Apex Mining’s corporate citizenship initiatives.  

As the third quarter was drawing to a close in September, typhoon Karding battered Luzon. In 

tandem with the Philippine Mine Safety and Environment Association (PMSEA), though 

Pusong Minero, Apex Mining’s president and CEO, Luis R. Sarmiento, ASEAN Eng., who is 

mailto:tlpacis@apexmining.com
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also the president of PMSEA, condoled with the families of the five Bulacan PDRRMO 

rescuers who perished while conducting rescue activities during the said tropical depression. 

At the Luksang Parangal  of the Bulacan Provincial Advisory Group for Police Transformation 

and Development, the families of the late rescuers received cash assistance.  Earlier, in August, 

the four classrooms built by the GMA Kapuso Foundation, in part through a P2M donation by 

the company, was turned over to the students and teachers of the Baybay Elementary School 

in the island of Siargao (Siargao, including Baybay Elementary School, was badly hit by 

typhoon Odette in December 2021).   

Apex Mining found itself displaying its unique brand of malaskit yet again as the final quarter 

of 2022 opened with typhoon Paeng wreaking havoc in regions 5, 6, 8, 12 and the Bangsamoro 

Autonomous Region in Muslim Mindanao (BARMM). Still under the Pusong Minero program 

of the PMSEA, the company, together with concerned local governments, immediately 

deployed much needed supplies like drinking water, sleeping mats and sacks of rice to select 

areas badly hit by Paeng. The distribution of sleeping mats is a joint effort with the province of 

Davao de Oro, where Apex Mining’s Maco Mine is located.  

 

### 
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