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Securities and Exchange Commission 
Current Report Under Section 17 of the Securities Regulation Code (“SRC”)  

and SRC Rule 17.2 (c) Thereunder 
 

SEC FORM 17-C 
 
1.   5 December 2022 
      Date of Report 
 

 

2.   SEC Identification Number:   40621 
 

3.  BIR Tax Identification No.: 000-284-138 

4.   Apex Mining Co. Inc.  
      Name of issuer as specified in the charter 
 

 

5.   Philippines 
      Country of Incorporation 

6.                                  (SEC Use Only) 
    Industry Classification Code: 

 
7.   3304B West Tower, Tektite Tower, Exchange     
      Road, Ortigas Center, Pasig City 
     Address of Principal Office 
 

 
 
 
1605 
Postal Code 

8.  8706-2805 
     Registrant’s Telephone Number 
 

  

9.  N/A 
     Former name or former address 
 

 

10.  Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and  
       8 of the RSA 
 

Titles of Each Class Number of Shares Outstanding and  
Amount of Debt Outstanding 

Common Shares 6,227,887,491  
(as of 31 October 2022) 

 
11.  Item number reported herein:  Item 9 – Other Events 

 
 
Please see attached disclosure submitted by Apex Mining Co. Inc. to the Philippine Stock Exchange on 
5 December 2022. 
 
Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this 
report to be signed on its behalf by the undersigned hereunto duly authorized. 

 
APEX MINING CO, INC. 

      
      By: 
 
 

Jonas S. Khaw 
Assistant Corporate Secretary 

 
 



SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE

AND SRC RULE 17.2(c) THEREUNDER

1. Date of Report (Date of earliest event reported)
Dec 5, 2022

2. SEC Identification Number
40621

3. BIR Tax Identification No.
000-284-138

4. Exact name of issuer as specified in its charter
Apex Mining Co., Inc.

5. Province, country or other jurisdiction of incorporation
Philippines

6. Industry Classification Code(SEC Use Only)

7. Address of principal office
3304B West Tower, Tektite Towers, Exchange Road, Ortigas Center, Pasig City
Postal Code
1605

8. Issuer's telephone number, including area code
(+02)-87062805

9. Former name or former address, if changed since last report
NA

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock Outstanding and Amount of Debt Outstanding
Common Share 6,227,887,491

11. Indicate the item numbers reported herein
Item 9. Other Events

The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
the Corporate Information Officer of the disclosing party.

Apex Mining Co., Inc.



APX

PSE Disclosure Form 5-1 - Substantial Acquisitions
References: SRC Rule 17 (SEC Form 17-C) and

Section 4.4 and/or Section 5 of the Revised Disclosure Rules

Subject of the Disclosure

Acquisition of Asia Alliance Mining Resources Corporation

Background/Description of the Disclosure

The Board of Directors approved on 2 December 2022 the acquisition by APX of 1,900,000 shares of Asia Alliance
Mining Resources Corporation (“AAMRC”) representing 100% of the outstanding capital stock of AAMRC (the “Shares”)
under terms and conditions agreed with the sellers Clariden Holdings, Inc. and Mr. Simon L. Paz, Mr. Leo Atayde, Ms.
Marie Paz Tacorda, Ms. Anabelle Dera, and Ms. Irene Escueta (the “Sellers”), and to comply with the terms and
conditions of the Share Purchase Agreement with the Sellers, and authorizing President and CEO Luis R. Sarmiento to
represent APX in the transaction, subject to certain conditions to closing.

Date of Approval by
Board of Directors Dec 2, 2022

Date of Approval by
Stockholders N/A

Other Relevant
Regulatory Agency, if
applicable

N/A

Date of Approval by
Relevant Regulatory
Agency

N/A

Rationale for the transaction including the benefits which are expected to be accrued to the Issuer as a result of the
transaction

To allow APX to expand its mining operations in Maco, Davao De Oro and provide APX with a suitable site for a new
Tailings Storage Facility (TSF) that it needs to sustain and expand its mining operation beyond the limited lifespan of its
current TSF.

Description of the transaction including the timetable for implementation and related regulatory requirements, if any

A Share Purchase Agreement was signed on 5 December 2022 for the purchase by APX of the Shares of Asia Alliance
Mining Resources Corporation from the Sellers, and implementing Deeds of Absolute Sale will be executed when the
conditions for closing are complete. No regulatory requirements are required for the transaction.

Identities of the parties to the transaction

Name Nature of Business Nature of any material relationship with the Issuer,
their directors/officers or any of their affiliates

Clariden
Holdings, Inc.

Holding company with interests in exploration,
mining and development through its subsidiaries None

Simon L. Paz Hospitality, trading, construction and development
industries None

Leo Atayde Hospitality, trading, construction and development
industries None

Irene Escueta Hospitality, trading, construction and development
industries None

Maria Paz
Tacorda

Hospitality, trading, construction and development
industries None

Anabelle Dera Hospitality, trading, construction and development
industries None



Terms and conditions of the transaction

The nature and amount of consideration (e.g. price per share, the aggregate amount)

The total consideration for the transaction is USD81,500,000 (USD42.8947 per share) payable as follows: USD5,500,000
shall be paid upon signing of the Share Purchase Agreement and the balance of USD76,000,000 shall be paid in 4 equal
annual installment over the next 5 years.

Basis upon which the amount of consideration or value of the transaction was determined

The purchase price was product of negotiation of the parties. No particular principle was used in determining the amount
of consideration.

The number of shares
to be acquired 1,900,000

Ratio/percentage to
total outstanding
capital stock

100

Terms of payment

The total consideration for the transaction is USD81,500,000 payable as follows: USD5,500,000 shall be paid upon
signing of the Share Purchase Agreement and the balance of USD76,000,000 shall be paid in 4 equal annual installment
over the next 5 years.

Conditions precedent to closing of the transaction, if any

The transaction is subject to the following conditions, among others:
1. Sellers’ settlement of AAMRC’s litigation over the NDMC Claims with PMDC, including the filing of the Joint Motion for
Approval of Compromise Agreement by PMDC and AAMRC with the Court of Appeals (CA) and Regional Trial Court
(RTC) of Pasig City, Branch 167;
2. Execution of a Joint Operating Agreement under which AAMRC shall explore, develop and operate the NDMC mining
claims.
3. Assignment to AAMRC of application FTAA-XI-14 by PMDC.
4. Approval by PMDC of the transfer of the Shares from Sellers to APX;
5. Execution of the Deeds of Absolute Sale for the Shares.

APX shall also advance to AAMRC the Commitment Fees due to PMDC under the Joint Operating Agreement These
Commitment Fees shall be charged against the 5% Royalty Fees that AAMRC will pay to PMDC during commercial
operations.

Description of the company subject of the transaction

Nature and business

AAMRC is a mining company which has interests, by virtue of a Notice of Award issued by the Philippine Mining
Development Corporation (“PMDC”) as the highest bidder for the Joint Operating Agreement (“JOA”) over copper mines
and mining claims covering 20,237 hectares, situated in the Municipalities of Mabini, Maco and Maragusan, Davao de
Oro (“Project Area”) covered by the North Davao Mining Corporation (“NDMC”) application FTAA-XI-14 (the “NDMC
Claims”). Based on the Area Status and Clearance dated 10 February 2022 issued by the Department of Environment
and Natural Resources (“DENR”) Region XI, the Project Area has been amended to 19,135.12 hectares.

Discussion of major projects and investments

AAMRC has interests, by virtue of a Notice of Award issued by the Philippine Mining Development Corporation (“PMDC”)
as the highest bidder for the Joint Operating Agreement (“JOA”) over copper mines and mining claims covering 20,237
hectares, situated in the Municipalities of Mabini, Maco and Maragusan, Davao de Oro (“Project Area”) covered by the
North Davao Mining Corporation (“NDMC”) application FTAA-XI-14 (the “NDMC Claims”). Based on the Area Status and
Clearance dated 10 February 2022 issued by the Department of Environment and Natural Resources (“DENR”) Region
XI, the Project Area has been amended to 19,135.12 hectares.

List of subsidiaries and affiliates, with percentage holdings

Name % Ownership
None -



Capital structure

Authorized capital stock

Type of Security Amount Number of Shares
Common share 250,000,000 2,500,000

Subscribed Shares

Type of Security Amount Number of Shares
Common share Php190,000,000 1,900,000

Paid-Up Capital

Amount 190,000,000
Number of Shares 1,900,000

Issued Shares

Type of Security Amount Number of Shares
Common share Php190,000,000 1,900,000

Outstanding Shares

Type of Security Amount Number of Shares
Common share Php190,000,000 1,900,000

Par Value

Type of Security Amount
Common share Php100

Ownership Structure (including percentage holdings)

Name Number of Shares % Ownership
Clariden Holdings, Inc. 1,139,997 60
Simon L. Paz 683,999 36
Leo Atayde 19,000 1
Irene Escueta 19,000 1
Maria Paz Tacorda 19,000 1
Anabelle Dera 19,000 1
Ricardo Yabut 100 0
Nilda Magtoto 100 0
Horacio Ramos 100 0
Markus Hernandez 100 0

Board of Directors

Name (Regular or Independent)
Ricardo Yabut Regular
Simon Paz Regular
Nilda Magtoto Regular
Horacio Ramos Regular
Markus Hernandez Regular
Julieta Morales Regular

Principal Officers

Name Position/Designation
Horacio Ramos Chairman
Simon Paz President
Ricardo Yabut Chief Operating Officer



Nilda Magtoto Treasurer
Markus Hernandez Corporate Secretary

Effect(s)/impact on the business, financial condition and operations of the Issuer

The mining operations of APX in Maco, Davao De Oro will be able to expand and APX will have a suitable site for a new
tailings storage facility (TSF) when its existing TSF reaches its full capacity in the next three years.

Other Relevant Information

The NDMC mining claims that will be developed and operated by AAMRC surround the existing mining claims and
operations of APX in Maco, Davao de Oro. APX had an application for production sharing agreement (APSA) which
overlapped with the NDMC claim but lost the case against PMDC in the Supreme Court in 2020.

Please see attached copies of the following:
1. Audited financial statements of AAMRC as of 31 December 2021,
2. AAMRC's Certificate of Incorporation, Original Articles of Incorporation and latest By-laws,
3. AAMRC's latest Amended Articles of Incorporation,
4. AAMRC's latest General Information Sheet.
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